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Debt snowball is a method of debt repayment in which the debtor lists each of his/her debts from 
smallest to largest (not including the mortgage), then devotes extra money each month to paying off 

the smallest debt first while making only minimum monthly payments on all of the other debts.



DEBT SNOWBALL
WORKSHEET

DEBT #1 #2 #3 #4

Balance

Mthly Paymt

January

February

March

April

May

June

July

August

September

October

November

December

Debt snowball is a method of debt repayment in which the debtor lists each of his/her debts from 
smallest to largest (not including the mortgage), then devotes extra money each month to paying off 

the smallest debt first while making only minimum monthly payments on all of the other debts.




